TOWNSHIE OF BTRCH RUN

At a gpecial meeting of the Township Board of the
Township of Birch Run (the "Township"), held at the Township Hall
in Birch Run, Michigan, on October 22, 1996 at 7:00 p.m., Eastern
Daylight Savings Time the following members of the Board were

PRESENT: Edvard Magnus, Sheila DjBerardine,.Nancy Henige, Larey

Russell., Joanne Strahm,., David Stewart.

ABSENT: Garv St.Charles

AWARD RESOLUTION

The Supervisor announced that this meeting was scheduled to
confirm the appointment of First o¢f BAmerica Bank-Southeast
Michigan, N.A., Birmingham, Michigan as bond registrar, paying
agent, transfer agent and authenticating agent and to award the
purchase of the $550,000 aggregate principal amount, Birch Run
Township General Obligation Unlimited Tax Library Bonds, Series
1996, dated October 1, 1996 (the "Bonds"), which were offered for
sale at a price of not less that 98% of the face amount thereof,
as advertised in the Detroit Legal News. The Supervisor next
reported that the proposals summarized in EXHIBIT A appended
hereto had been received at or prior 11:00 a.m., Eastern Daylight
Savings Time, on October 22, 1996, at the office of the Township
Supervisor, 8411 Main St., Birch Run, Michigan 48415 or at the
Municipal Advisory Council of Michigan, 1445 First National
Building, Detroit, Michigan 48226.

The following resolution was offered by Board member
Tarrv Bussell and seconded by Board member

Joanne Strahm

NOW, THEREFORE, BE IT RESOLVED BY THE TOWNSHIFP BOARD OF
TOWNSHIP OF BIRCH RUN as follows:

1. The actions of the officials of this Township Board in
fixing this date as the date of sale of the Bonds, dating the
Bonds October 1, 1996, and in causing notice of such sale to be
published as heretofore provided, are hereby ratified and
confirmed.

2. The content of the aforementioned Notice of Sale (a
copy of which is attached hereto) and the content of the Nearly
Final Official Statement, dated October 9, 19926 and distributed
in connection with the solicitation of bids for the purchase of



the Bonds, are each hereby ratified and confirmed and the Final
Official Statement to be delivered with the Bonds shall be
completed and delivered.

3. The proposal of Montrose State Bank, to purchase the
$550,000 aggregate principal amount of the Bonds in the
maturities set forth in EXHIBIT A at par, plus accrued interest
to date of delivery, and bearing interest per annum as shown on
EXHIBIT A with a net interest cost of $131,551.46 and a net
interest rate of 4.9533% which bid produces the 1lowest net
interest cost to the Township, 1s hereby accepted and all other
proposals are hereby rejected and the good faith checks of the
unsuccessful bidders are hereby ordered to be returned.

4, The Township Board shall issue the Bonds and hereby
confirms the appointment of First of BAmerica Bank-Southeast
Michigan, N.A., Birmingham, Michigan as bond registrar, paying
agent, transfer agent and authenticating agent for the Bonds in
accordance with the terms set forth in the Bond Resoclution
previously adopted by the Township Board of Commissioners of the
Township.

5. The Bonds shall be issued in accordance with the terms
set forth in the Bond Resolution previously adopted by the
Township Board of the Township.

6. All prior resolutions of the Township Board are
resc¢inded insofar as, and to the extent that, they may be in
conflict with this Award Resolution.

A vote on the foregoing resolution was taken and was as
follows:

YES: Macgnus, DiBerardino. Henige, Russell, Strahm, Stewart
NO: None

ABSTAIN: None

The Resolution was declared adopted.

erk
Sheila DiBerardino



CERTIFICATION

The undersigned, being the duly qualified and acting Clerk
of the Township of Birch Run, County of Saginaw, Michigan, hereby
certifies that (1) the foregoing is a true and complete, copy of a
resolution duly adopted by the Township at a af meeting
held on the 22nd day of October, 1996, at which/meeting a quorum
was present and remained throughout; (2) the original thereof is
on file in the records of the proceedings of the Township Board
of the Township in my office; (3) the meeting was conducted, and’
public notice thereof was given, pursuant to and in full
compliance with the Open Meetings Act (Act No. 267, Public Acts
of Michigan 1976, as amended); and (4) minutes of such meeting
were kept and will be or have been made available as required

thereby.
é&d)«, K%\ﬂwéﬂﬂ

Tdwnship Clerk

bmp.AR-UT




$550,000
TOWNSHIP OF BIRCH RUN
GENERAL OBLIGATION UNLIMITED TAX
LIBRARY BONDS, SERIES 1996

Sale Date: October 22, 1996 Good Faith Check: $11,000
Time: 11:00 a.m., EDST Maximum Interest: 9%
Dated: Qctober 1, 1996 Discount: 2%

Maturities - Due June 1

YEAR AMOUNT YEAR AMOUNT
1997 $55, 000 2002 365,000
1998 55,000 2003 65,000
1999 55,000 2004 70,000
2000 55,000 2005 70,000
2001 60,000

Bidder: Montrose State Bank

1997 3.95% 2002 4.90%

1998 4.35% 2003 5.05%

1999 4.50% 2004 5.15% Net Int Cost: $131,551.46

2000 4.60% 2005 5.20% Net Int Rate: 4.9533%
4.75%

2001

Bidder: Independent Bank

1997 4.35% 2002 5.00%

1998 4.45% 2003 5.10%

1999 4,.55% 2004 5.15% Net Int Cost: $132,513.33
2000 4.65% 2005 5.20% Net Int Rate: 4,9895%
2001 4,75%

Bidder: Bernardi Securities, Inc.

1997 4,30% 2002 4.85%

1998 4.40% 2003 4.85% Discount: $ 7,593.15
1999 4.50% 2004 5.00% Net Int Cost: $136,501.28
2000 4.65% 2005 5.00% Net Int Rate: 5.1396%
2001 4.80%

Bond Counsel
JOHN R. AXE AND ASSOCIATES, Grosse Pointe Farms, Michigan



$550,000

TOWNSHIP OF BIRCH RUN
GENERAL OBLIGATION UNLIMITED TAX
LIBRARY BONDS, SERIES 1996

Bidder: Michigan National Bank
1997 4.,25% 2002 4.90%
1998 4.50% 2003 5.00% Discount: $ 6,600.00
1999 4.60% 2004 5.10% Net Int Cost: $138,375.63
2000 4.70% 2005 5.20% Net Int Rate: 5.2102%
2001 4.80%

Bidder: Comerica Securities
1997 4.00% 2002 5.00%
1998 4.20% 2003 5.10% Discount: $ 6,325.00
1999 4.40% 2004 5.20% Net Int Cost: $139,200.42
2000 4.60% 2005 5.30% Net Int Rate: 5.241308%
2001 4,.80%

Bidder: First of America Securities, Inc.
1997 4.25% 2002 5.20%
1998 4.50% 2003 5.30% Discount: $ 9,900.00
1999 4.75% 2004 5.40% Net Int Cost: $149,072.50
2000 5.00% 2005 5.50% Net Int Rate: 5.613022%
2001 5.10%

Bond Counsel
JOHN R. AXE AND ASSOCIATES, Grosse Pointe Farms, Michigan
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200 WEST STATE STREET « MONTROSE, MICHIGAN 48457

9040 WEST MT. MORAIS ROAD » FLUSHING, MICHIGAN 48433

10811 ALBEE ROAD = BURT, MIGHIGAN 48417

STATE BANK

TOQUNSHIF OF BIRCH RUN
COUNTY DF SAGINAW, WICHIGAN
GEMERAL OBLIGATION UNLIMITED TAX LIBRARY RONDS, SERIES 1996

OCTOBER 21, 1996

HR. EDWARD MAGNUS SUPERVISOR
TOWNSHIFP OF BIRCH RUM

8411 MAIN 8T, _ B

n g g . - e T L

BIRCH RUM, MI. 48415
DEAR MR, MAGHUS:

NITH RESPELT TO THE OFFICIAL MOTICE OF SALE (THE "NOTICE™)
FOR THE ABOVE DESCRIBED BONDS {(THE "BONDS"), PLEASE BE
ADVISED RS FOLLOWS:

1. AS DESCRIBED IN THE NOTICE, WE WILL PAY YOU PAR, PLUS
ACCRUED INTEREST FROM DATE OF ISSUE 10 DATE OF DELIVERY TO
US, LESS A DISCOUNT OF $0.08, OR PLUS /& FREMIUM DF $8.88 FOR
THE BOHDS BATURING AS FOLLOWS:

JUME 1, 1997  3.95z2 JUNE 1, 208 A.90%
JUNE 1, 15398 4,352 JUNE 1, 2883 3.85%
JUHE 1, 1899  4.53x% JUNE 1, 2084 S.15%
JUNE i, 26808 4.68%1 JUNE t, 2885 5.28%

JUME 1, 2881  4,75%

28, THRIS BID IS FOR ALL OF THE BGHDS

3. THIS BYD IS SUBJECT TO THE UNGUALIFIED QPINION OF JOHN
R. AXER AND ASSOCIATES AS TO THE LEGALITY OF THE BONDS. 1IF
-THIS BIR- 15-ACCEPTED R CASHIERS -CHECK #134799, DRAWN OMW. THE. __.
HONTROGE STATE BAMK IN THE AMOUNT OF $11,0888 WHICH IS
SUBMITTED UNDER THE YERMS SET FORTH IN THE NOTICE.

YOURS TRULY ~

. .

JOHN C. WENDLING, PRES/CEQ

SUBTECT TO THE TERMS AND CONDITIONS SET FORTH IN THE MOTICE,
THE FOREGOINS BID IS HEREBY ACCEPTED BY THE TOWHSHIP OF
BIRCH RUN THIS 22MD DAY OF OCTORER 1996.

EDWARD MAGNUS, SUPERVISOR

MEMBER FEQERAL DBEE’gg# ‘ﬁwﬂJgEu&)sﬂl%pRﬁﬂm

9Z9APBBLIZT ]

JdIHS0L N HI™IE Losd LeST:TT

3
TELEPHONE {810) 639-6101

SEET-CC-BT



THE FOLLOWING IS A COMPUTATION OF THE IMTEREST COST ON THE
ABOVE BID. THIS COMPUTATION IS MOT TO EE COMSIDERD AS A
PART OF THE BOND AHD IS SURJFECT TD VERIFICATION

6ROSS INTEREST LOST $133,729.17

PRENIUM/DISCOUNT .90,

NET INTEREST €oST $133,729-17% 121,55 NP

EFEECTIVE INTEREST RRTE "7 10 @ 4= 05K o SR g S
. Q53

RETURN OF THE DEPOSIT CHECK IS HEREEY ACKHOWLEDGED OM THIS
22uDp DAY OF OCTOBER 1996

BYs=

TEA 4

SZORrFEBLTLT o1 JIHEMMOL N HOMIE Wodd MUET:TT  S6el-Z2-31
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October 22, 1898

Municipal Advisory Councll
1445 First National Bullding
Detrolf, Michigan 48228

Reference |s made to the "Official Notice of Sale” of $550,000 Birch Run
Township General Obiigation Unlimited Tax Library Bonas
Saries 1986 ("Bonds”).

For the legalily issued bonxis as described in the nolice, independent
Bank East Michigan will pay you par plus accrued interest from date of
issue lo date of delivery for bonds maturing and bearing interest as follows:

Par  Coupon Maturity

55,000 4350 61197
55,000 4450  6/1/98
55,000 4550  6M1/99
55,000 4650  8/1/00
60,000 4750  6/1/01
65,000 5000  6/1/02
65,000 5100  6/1/03
70,000 5160  ©/1/04
70,000 5200  6/1/05
550,000

Enclosed {5 a cashlers check in the amount of $11,000 representing our
guarantee ol good faith as described by the Official Notlce of Sale.

Respectiuly,

e

Vice President

NOT PART OF THIS BID:
According to our compulation, this bid Involves the foliowing:

Net Inferest Cost: 13251918 133, 513, >3

Net Interest Rate: 4.990% 4 -GFi<
CORPORATE OFFICES LOAN SERVICING z DEPOSIT AND DATA SBERYICES
D 230 West Main Street « PO, Box 497 L} 230 Wesl Main Srest « P.D. Box 158 D 600 Coverad Vikage Mall » P.O, Box 278

. kerila, Michigan 45849 » 916/527-0450 lonla, Michigan 48046 « 616/527-5820 . . " Bolding, Michigan 43800 + S16/704-2090
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- OPTIONAL BID FORM

TOWNSHIP OF RIRCH RUN
COUNTY OF RACINAW, MICHIGAN d
GENERAL ORLICATION UNLIMITED TAX LIDRARY BONDS, SERILS 1996

Mz, Edward Magaous SR o Ocuoder 72,1 (996
Supervicor 2

‘Townthip of Biareh Run
411 M&&.
Blrch Run, MI 4841S

Dear Mr. Maghus
With the of Sals Gr ‘
adviveqy ik respect 20 Ofticial Nodes oha“!zunﬂ hmmtﬁow.ﬁ-m[.
L As in the Natice, we Wil ar, plis accrued nterest from dace of & date
m-de'wﬂm-mﬁoﬁ"’ﬂ hrhﬂumunuiugum?: of dellveey to us,
e 1,197 9.30 % June 1,200 4. &5 o -
June1,1998, 3940 % ' el wm 9PS %
June 1, 1999 % Junc 1,2004_5.00 ¢
June 1, 2000_¢.6 S % 7 June), 2005 S.00 g

June 1, 2091, 44’,3. %

(Not=: ‘lhhnummhm-hyhndsm’mﬁnginwmdﬂmhuamMMMmm:um
marring in aay preceding year)

3, T id s sesee .t sl opiion o ok R. Axe md Astocins 10 the legallty of tha Basds

X it e i o as egality o

1this bid Is cavepted 3 (Cashier"s) or «:.:fmqmm.‘__, drown on the
ol'ﬂl.ooo.which'iuubmh:duudnhmmmi,ﬂme:n.

e L —

(Lia other accoun; member, Hany)

w s
* o

ACCEPTANCE CLAUSE

%o the s and cond(dons set tortin mﬁmmemm b herody acoeplsd by the Township ofJﬂmh

Sabject
Raon this 22ud day of October, 1996,
TOWNSHIP OF BIRCH RUN

. ' Nes(Prir L0 £ oy |

WA AT T SO AN AR AR I S A TRtk ird ittt et tiettntde e d eee B S S-ddrir ik Yol ik

] mhtﬂMotu-mmmmmmmﬁMnhmthuE

. oftho bid o 1 subject o _ .
Qriss lusres Coss :_1,-3,2,_9_9_{-_’.3 ’ mwmmugthh;&;
CLEmwum(eyDscount 37, S93.°5 - . omwffﬁ.“ . o

Nat tnterest Cast 530, Soy. %*?
Effective Intercst Rate §. 139% % By;

(‘,_ i
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Michigan

National

Bank

October 22, 1996

Townshlp of Birch Run '
Municipal Advisory Council of Michigan

1445 First Naticnal Bullding
Detroit, Michigan 48226

Municipal Underwritiog and Trading (10-6!
27777 Inkstes Road

P.O. Box 9065

Farmington Hills, Michigan 48333-9065
810-473-2438

Reference 1s made to your "Orricial Notice of Sale:™

General Cbligation Unlimited Tax Library Bonds, Saries 1596

Saginaw County, Michigan
(Entity) ’

$850, 000
(Amount )

For your legally issued bonds, as described in said notice whose
terms and conditions are incorporated harein by reference, we will
Pay you par and accrued interest (interest will be caleculated on
the basis of a 360 day year ~ 30 day month) from date of Issve to
date of delivery to us, less a discount of $6,600.00 for bonds

maturing and bearing intarest ag follows:

Yoar Rate Year Rate
1897 4.25 2002 4,50
1998 4.50 2003 5.00
1999 4. 60 2004 5,10
2000 4,70 2008 2. 20

2001 4.80

Net interest cost, spbiject to verification:

Gross Interest Cost: $131,775.63
Plus a Discount: § 6,600.00
Net Interest Cost: $138,375.63
Effective Interest Rata: 3.2102%

Respectrfully svbmf Eted,

Kimbackd A1 Ponea

Kmberly M. Hajce - )
Assistant Vi Praesident



13th Floor, MC 3039
Octoker 22, 1996 100 Renalssance Center
Dofrolt, Mighigan 48240

Edward Magnus, Supervisor
8411 Main Street
Birch Run, Michigan 48415

Dear Mr. Magnus,

Reference is made to your "Official Notice of Sale" of
$550,000 Township of Birch Run, Saginaw county, Michigan
General Obligation Unlimited Tax Library Bonds, Series 1996.

For your legally issued bonds as described in the notice, we
will pay you par pilus accrued interest rfrom date of issue to
date of delivery to us, minus a cash discount of § [, 22599
for bonds maturing and bearing interest as follows:

June 1, 1997 4-0C0 % Juna 1, 2002 5'00%
June 1, 19984.30 % June 1, 200345 D %
June 1, 19994.40 % June 1, 2004 _£-20%
June 1, 2000 4. % June 1, 20054-3"%
June 1, 2001%%%

This bid is for all or none of the bonds.
Attached hereto is a cashier’s check in the amount of $11,000.00

repraesenting our Good Faith Deposit which is submitted under the
terms set forth in the "Official Notice of Sale."

Raspectfully subnitted,

Comerica Securities

MicKael J. W
Managing Director

The following is a computation of the interest cost cn the above
bid. It is not to be considered as a part of the bid and is
subject to verificatilon.

Gross Interest Cost & |32, 8754+
Discount $ 2500
Net Interest Cost $ . R7%N

Effective Interest Rate  H- 241301 %




e AN Me AW RRAR T AU s [P

0CT-22-96 TUE 08:32 Al  FSI GHPITRL HﬁRKETS Fﬂx NO. 8183761444 A4

157 S Kalmmazoo MaX, Kalonawoe, MI 49003, 616:376-8353,Fae: 616/376-2908

Foranornomufymmbpﬂylmﬁhﬁgudmcﬂbedhmdmmwﬂlpayympum
accroed imerest from the date of issuc to date of defivery 1o us R

Plus ucashl’nwsm

For bonds mauring and dearing interest as follows:

e VAT 2t A 25 % . ar %

st 998 4,50% 10 a %

— 01999 =405 % to at %
— 0200 500 % 0 at %

to Z0OY at .10 % t0 t %

—_— w202 a5 70 % w0 at %

to 2003 at 520 % 0 .t %

— w0200 540 % 0 at %

b 10 at ()

to at % to at %

Attached here to is our Cashiers Check No, In tha amount of §,

which is our Good Faith Deposit, and which is submitted under the terms set forth in the
“Official Notce of Sale™.

Respectiully Submitted,

ATTEST: Jr—r‘([\""

The following is a computation of the net cost on the above bid. This computation is not to be
considered as part of tha bld and is subject 1o verification

Gross Interest Cost:

- Premivm/€fEcountd
Net Interest Cost:
Effective Interest Rate
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-- OFFICIAL NOTICE OF SALE

$550,000

COUNTY OF SAGINAW,

MICHIGAN

BIRCH RUN TOWNSHIP

GENERAL OBLIGATIO

UNLIMITED TAX LIBRAR
BONDS, SERIES 1996

SEALED BIDS: Sealed bids for the pur-

Birch Run, Michigan (the “Towmnshi
the office of the Township Supervisor,

Qctober 22, 1996, uatsl 11:00 am. E
Daylipght Savings Time, at which tim
place the hids will be publicly opene
read.

Detroit, Michigan 46226, where they will fi=
publicly opened simultaneously. |Bids
received at Birch Run, Michigan, wifl be

the aliernate Jocation. Bidders may cloose
cither location Lo gres=nt bids and goud|faith
checks, but not both lacalions. Any bidder
may subunit a bid in person to cither hidding
locntion. However, no bidder is authori
submit a FAX bid to Birch Run, Michi

will be rejected by the Township Boagd of
the Township at a mecting to be peld
beginning at 7:00 p.m., Eastern Daylight
Savings Time, un the day of thic sale.

BOND DETAILS: The Ronds sha
dated October 1, 1996, shall he fuity repis-
tered Bonds, both as to principal and inteest,
10 any ofe or more denominations of $51000
or a muliiple of $5,000 pumbercd fiofn 2
upwards and will bear interest from (heir
date of issuance payable on Junc 1, 1997and
semi-annually thereafter on each Decempber
1 and June 1 uniil matucity. The Bonds pvill
mature on June 1 of each year, as followh:

34

1997 $55.000 2002  $65,
1998 35,000 2003 65, gOD

1999 55,060 2004 70,060
2000 55,000 2005 70,000
2001 60,600

PRIOR REDEMPTION: Bonds| shall
not be subject to redemption prior to qmturia

ty.

INTEREST RATE AND BID bING
DETAILS: The Donds shall bear inters f:“ ata
rate or rates nol exceeding 9% per anapm, 1o
be hxed by the bids therefor, cxprcs.rcd in
multiples of 1/8 or 1720 of 1%, or toth. The
witerest on any one bond shall be a1 oge rate
only and all bouds maturing in any onp ycar
must carry the same interest rate.f THE
INTEREST RATE BORNLE BY BONDS
MATURING IN ANY YEAR SHALL NOT
BE AT A RATE LOWER THAN THE RATE
BORNE BY BONDS MATURING INANY
PRECEDING YEAR. No proposal fpr fhe
purchase of less thaa all of the Bondg, at a
price that is less than 98% of their pag valus
or at a rate or rates that will result irf a net
mlerest cost of more than 9% per apnum,
will be considered.

BOND REGISTRAR, PAYING AGENT
AND DATE OF RECORD: Fast of
America Bank-Southeast Michipan, [N.A |
Birminghain, Michigan, has becn seledied as
bond registrar muk paying agent (the {Bond
Registrar”) lor the Bonds. The [Bond
Registrar will keep records of the segiktered
holders of the Bonds. serve as transfer]agent
for the Bonds, authenticate the original and
any rc-issued bonds and pay iuterdst by
check or draft mailed Lo cach registered hold-
er of the Bonds as shown on the registration
boaks of the Township kept by he {Bond
Registrar on 1hz applicable date of rfcard.
The date of record far each interest payment
shall be the 151h day of the month lefore
such payment is due, The principal df and
redemption premium, if any, on the Bonds
will be paid when due upon presentatiqn and
surrender thereof to the Bond Registray

PURPOSE AND SECURITY:

(ull conformity with the Constitutio
Stowutes of the State of Michigan, and
ularly Act No. 118, PPublic Acts of Michigan.
1923, as amended (the “Act™) for the puppose
of paymg the cost of constructing, fuinibhing
aud equipping A new Township Libraryllo be
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used by the Township. Issuance of thisjseries
of Baonds was approved at an Electiog duly
called and held in the Township on the 61
day of Augusi, 1996, by a majority pf the
electors of the Towaship. The Bonds ace
secured by and payable from amounts
the Township shall collect each year frpm an
ad valorem tax unlimited as to rafe or
amonnt to he levied upor all the i13xable
property in the Township in a0 amount Heter-
mined by the Towaship to be sufficignt €0
promptly pay when due the principal gf and
interest an e Bonds prior to the follpwing
year's fevy and coflection of taxes. Injaddi-
tion, the full faitly and credit of the Township
have been pledged for the prompt paymgnt of
the principal of and interest on the Bo

GOOD FAITH CHECK: A cerii
cashies’s check drawn upost an incorp
bank or trust company or a financial

pany each bid. I a financial surcly band is
nsed, it wmust be from an insurance conjpany
licensed o issue such a bond in the Sujte of

{0 the Township Ticasurer prior (o the ¢pen-
iug of the bids. The financial surety bond
must identify each bidder whose goad (taith
deposit is guaranteed by such financial kure-
ty bond. If the Bonds are awarded to a bidder
utilizing a financial suety bound, thew that
putchaser (the “Purchaser”) is requirdd to
submit its good faiih deposil to Lhe Towgship
in the forin of a cashier's check (or |wire
transfer such amount as instructed by the
Towaship or its linancial advisar) nat [later
than twelve o'clock noon, Eastern Dayfight
Savings Time. on the next business dayl fol-
lowing the award. If such good faith deusit
is not received by that time, the finahcial
surety bond may be drawn upon by the
Township to satisfy the good farth depasit
requirement. The good faith deposit wifl be
applicd 10 the purchase price of the Bands,
No interest shall be allowed on the good faith
checks. and checks of the unsuccessful
der will be promptly retumed (o such
der’s represcntative or by repistered 1fiail.
The good faith chieck of the successful bi

35

will be cashed immediately, in which jevert,
payment of the balance of the purchase price
of the Boads shall be made at the closing.
; AWARD OF THE DONDS: The Ronds
will be awarded (o the bidder whose bid pro-
duces the lowest interest cost compuled by
deterining, ot the rale or rales specified in
the bid, the total dollar amount of all iterest
on the Bonds from November 1, 1996, to
their maturity and deducting therefrom any
premiwm or adding thereto any discoupt.
MICHIGAN I'HOFERTY TAX|AND
FINANCE REFORM: On March 15, 1994,
the Michigan clectorate voted to amefd the
Siate Constitution to increase the state sales
tax from 4% to 6% and o placc a dap on
properly value assessment increases. {\ new
state education authority is levying a [fioper -
ty tax to finance cducation, and a lughpr real
estate transfor tax will be imposed on the sale
of rcal property. Legistation has been pdopl-
ed whicl contains other proposals that may
teduce ar aleer the revenves of local upits of
governmenl. While the ultimate rature,
extent and impact of the constitftional
amendment, the accompanying lzgiglation
and or other tax and revenue measuresfwiich
have been adopted cannot currently Me pre-
dicted, purchasers of the Bonds offercd here-
in should bz alert to the potential effect of
such measures upon the Bonds, the sdeurity
therefor, and the opsrations of the Tosfuship.
BOND INSURANCE AT PURCHAS-
ER'S OPTION: If the Bonds qualily for
issuance of any policy of municipall bond
msurance or cormmitment theeefor bt the
aption of the bidded/purchaser, the pajchase
of any such insurance policy or the isduance
of any such commitment shall be
option and expense of the puschaser
Bonds. Any increased cosis of issuajee of
the Bonds resulling from such purchise of
insurance shall be paid by the purchasef. Any
ating agency fees shall be the responsjbilily
of the purchaser. FAHURE OF |THE
MUNICIPAL BOND INSURER TO 1BSUE
THE POLICY AFTER THE BONDS HAVE
BEEN AWARDED TO THE PURCHASER
SIIALL NOT CONSTITUTE CAUSH FOR
FAILURE OR REFUSAL BY THE [PUR-
CHASER TO ACCEPT DELIVERY OF
THE BONDS FROM THIE TOWNSHI[.
LEGAL OPINION: Bids shall be dondi-
tivned upon the unqualifi=d approving [opin-
ion of John R Axe and Associates, Qrosse
Pointe  Farins, Michigan (the
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Counscl™), a copy of which will be p 1nted
on the reverse side of each bond and theforig-
inal of which will be furnished out
expense 1o the Purchaser of the Bonds jit the
delivery thereof. The fees of Bond C nsel
for its services in connection with sugh
approving apinion are expected to b paid
from bond proceeds. Except to the gxient
necessary to issue such opinion arjd as
described in the official statement, qnd
Counsel has not been requested to exgmine
or review, and has not examined or revigwed,
any financial documents, stalciments or _ulhel
materials that have been or imay be furrfished
in connection with the authorization, ingrket-
ing or issuance of the Bonds and, therffoce,
has not expressed and will not express an
opinion with respect to the accuracy oricom-
pleteness of the official siaement of any
such financial documents, siatemenls or
matecials.
TAX MATTERS: In the opinion of Bond
Counsel subject, however, to certain qgalifi
cations described herein, under existing law,
the interest on (he Bonds is excluded)from
gross income for federal income tax pur-
poses, such interest is not an item of tax pref-
erence for puiposes of the lederal aliergative
minimum 1ax imposed on individualy and
corputations, afthough for the purpose of
compuling the alternative minimurg tax
ainposed onr certain corporations, such fnter-
cst 1s taken into account iy detecmining cer-
13in income and earnings. In the furtherjopin-
ton of Bond Counsel, the Bonds an
interest thereon are exempt from all

from the sale, payment or other dispopition
thereof,

“QUALIFIED TAX-EXEMFT O
ATIONS": The Bunds have been desj

the Internal Revegue Code of 198
amended (the “Code™),

CERTIFICATE REGARDING “I§SUE
PRICE": The successful bidder will be
sequired to furnish, prior to the dehivgey of
the Bouds, a cectificate in a {orm accegtable
to Bond Counsel, as to the “issue prige” of
the Bonds within the meaning of Sdction
1273 of the Code.

DELIVERY OF BONDS: The Towpship
will furnish bonds ready for execulion|at its
expense  Ronds will be delivered without
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cxpense to the Purchaser at Dgteoit,
Michigan. The usual closing documents,
including o certificate that no litigation is
pending affectung the issuance of the Bonds,
will he delivered at the time of the ddlivery
of the Bonds. If the Bonds are not teijdered
for deliveey by twelve o'clock noon, Enstern
Standard Time, on the 451h day followihg the
date of sale or the €irst business day fhere-
after if the 45th day is-not a business dgy, the
successful bidder may on that day,
time thereafter until delivery of the
withdraw its proposal by serving wrillen
notice of cancellation co the undersigiged, in
which cvent the Township shall pr
return the good faith deposit. Payment

the name of the Purchaser,

OFFICIAL STAYEMENT: A co
the nearly Final official statement] (the
“Nearly Final Official Statement™) mhy be
obtained by contacting Municipal Fingncial
Consnlinats Incorporated ai the addres list
ed below. The Nearly Final Official
Statemenl is in a form deemed linal as [of its
dare by the Township for puiposes of| SEC
Rule 15c2-12(b)(1). but is subject olrevi-
sion, amendment and complation of alfinal
official statement (the “Final Official
Statement™). The successful bidder sha)] sup-
ply to the Tawnship within twenty-(ouq (24)
hours after the award of the Bonds, all|pric-
ing information and any underwriter idanifi-
cation determined by Dond Counsel {o be
necessary to compléete the Final Official
Swatement.

The Township will furnish to the suckess-
{ul bidder, at no cost, 75 copies of the
Official Statement within seven (7) busjness

agreciment to pay the cost incurred b
Township for those addilional copies.
The Township shall defiver at closi
exceuted cerlificate to the effect that as Qf the
date of delivery the information containgd in
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the Final Officia) Statement, included revi
sions, ameadments and complelions as nec
essary, relating to (he Township and th
Bonds® is true and correc) in all mau:ria]
respects, and that such Finol Officia
Slatement does not contain any uairue statep
ment of a material fact or omil (o stale {n
waterial fact necessary to make the state]
ments therein, in light of the circumstanceg
under which they were made, not misleadin
CUSIP NUMBERS: It is anticipated th
CUSIP nutnbers witl be printed on th
Bonds, but neither the failure o print suc
nutobers nor any improperly printed numb
shall constitute cause for the Purchaser in
refuse to aceept delivery of, or to pay for, th
Boads. All expenses for printing CUSI
nunbers oit the Bonds will be gaid by th
Township, except that the CUSIP Servic
Bureau charge for the assignment of such
nombers shall be die vesponsibility of an
paid for by the Purchaser,
ADDITIONAL INFORMATION: Fug-
ther information may be obtained [rom t
undersigned at the address specified above dr
from Meredith A, Shanle. Munricipgl
Financial Consultants Incorporated. 2jt
Kerchieval Avenue, Smte 360, Grosse Poin
Farms, Michigan 482236, telephane {313%)
B84-9824.
TIHE RIGHT 1S RESERVED T
REJECT ANY OR ALL BIDS.
ENVELOPES: Envelopes contaiting ¢
bids shovld be plainly marked *“Proposal fgr
BRirch Run Township General Obligariop
Unlimited Tax Library Bos, Series 1996,
EDWARD MAGNUS, Superviso
Towaship of Birch Run
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CORRECTION TO
OFFICIAL NOTICE OF SALE
$550,000
County of Saginaw, Michigan
BIRCH RUN TOWNSHIP GENERAL OBLIGATION UNLIMITED TAX
LIBRARY BONDS, SERIES 1996

PURPOSE AND SECURITY: The Bonds are being issued pursuant to and
in full conformity with the Constitution and Statutes of the
State of Michigan, and particularly Act No. 116, Public Acts of
Michigan, 1923, as amended (the "Act") for the purpose of paying
the cost of constructing, furnishing and equipping a new Township
Library to be used by the Township. Issuance of -this series of
Bonds was approved at an Election duly called and held in the
Township on the 6th day of August, 1996, by a majority of the
electors of the Township. The Bonds are secured by and payable
from amounts which the Township shall collect each year from an
ad valorem tax unlimited as to rate or amount to be levied upon
all the taxable property in the Township in an amount determined
by the Township to be sufficient to promptly pay when due the
principal of and interest on the Bonds prior to the following
year's levy and collection of taxes. In addition, the full faith
and credit of the Township have been pledged for the prompt
payment of the principal of and interest on the Bonds.

EDWARD MAGNUS, Supervisor
Township of Birch Run

bmp . NOS-GOUT



